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INDEPENDENT AUDITOR’S REPORT

To the Members of DELAPLEX PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of DELAPLEX PRIVATE LIMITED (“the Company™), which
comprise the balance sheet as at 31st March 2023, and the statement of Profit and Loss and statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at 31st March, 2023, its profit/loss and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

. Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements, and in forming our opinion thereon, and we do
not provide a scparate opinion on these matters. We have determined the matters described below to be
the key audit matters to be communicated in our report.

S.No. | Key Audit Matter Auditor’s Response

I | Employee Benefits & Professional Charges - The salaries and professional charges appearing in
the statement of profit and loss have been cross
The company is imvolved in the business of | verified from velevant documents including salary
saftware services and consulting and hence has | registers, invoices for the professional charges,
material emplovee benefit and professional | ledger confirmations.
charges in the statement of profit and loss.




Information other than the financial statements and auditors’ report thereon.

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irreguiarities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercisg DI ofessmnal judgment and maintain professional
skepticism throughout the audit. We also: i




* Identify and assess the risks of material misstatement of the financial statements, whether due 1o fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls,

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company (o cease o continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in apgregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii} to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Reguiatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the ‘Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.




b)

d)

g)

h)

iii.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Baiance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
in this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2023 from being appointed as & director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in *Annexure B,

With respect to the other matters to be included in the Auditor’s report in accordance with the
requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not
applicable to a private company. Hence reporting as per Section 197(16) is not required.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact on its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(a) The management has represented that, to the best of it's knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other
person{s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and belief, no
funds have been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties™), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and




(c) Based on such audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i} and (ii) of Rule 11(e). as provided under (a) and (b)
above, contain any material misstatement.

v.  No dividend has been declared or paid during the year by the company.

For Pradeep Lalwani & Co
Chartered Accountants

FRN: 12
Place: Nagpur CA PRADEEP LALWANI
Date: 01/09/2023 (Partner)

UDIN: 23103899BGUZLG6288 Membership No. 103899



Annexure ‘A’

The Annexure referred to in paragraph 1 of Qur Report on “Other Legal and Regulatory
Requirements”.

We report that:

(i)

(i)

(iii)

(a) (A) The company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant, and
Equipment.

(B) The Company does not have any intangible assets. Accordingly, clause
3(i)(a)(B) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Property, Plant and Equipment
have been physically verified by the management at reasonable intervals;, no
material discrepancies were noticed on such verification.

{c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of all the immovable
properties (other than properties where the company is the lessee and the lease
agreements are duly executed in favor of the lessee) disclosed in the financial
statements are held in the name of the company.

{d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets
during the year. Accordingly, the reporting under Clause 3(i)(d) of the Order is not
applicable to the Company.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings have been
initiated or are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

(a) The company does not hold any inventory, hence this section is not applicable.

(b} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not been
sanctioned during any point of time of the year, working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets and hence reporting under clause 3(ii)(b) of the Order is not
applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not made investments
in, nor provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties during the year. Accordingly, provisions of clause
3(iiiya), 3(iib), 33i(c), 3(iiid), 3(ii)e) and 3(111)(f) of the Order are not
applicable to the Company. Lo




(iv)

(v)

(vi)

(vii)

(viii)

(ix)

{a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not granted any loans
or advances in the nature of loans either repayable on demand or without specifying
any terms ot period of repayment.

According to the information and explanations given to us and on the basis of our
examination of the records, in respect of loans, investments, guarantees, and security,
provisions of section 185 and 186 of the Companies Act, 2013 have been complied
with,

The company has not accepted any deposits or amounts which are deemed to be
deposits covered under sections 73 to 76 of the Companies Act, 2013. Accordingly,
clause 3(v) of the Order is not applicable.

As per the information & explanation given by the management, maintenance of cost
records has not been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company is regular in depositing
undisputed statutory dues including Goods and Services Tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities. According to the information and explanation given to us
there were no outstanding statutory dues as on 3 Ist of March, 2023 for a period
of more than six months from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, there is no statutory dues referred to
in sub-clause (a) that have not been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income Tax Act, 1961 as income during the year.

(a) According to the information and explanations given to us by the management,
the Company has not obtained any term loans during the year. Accordingly,
clause 3 (ix)(c) of the Order is not applicable.

{b) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised
on short term basis have been used for long-term purposes by the company.

(¢) The Company does not hold any investment in any subsidiary, associate, or joint
venture (as defined under the Act) during the year ended 31 March 2023.
Accordingly, clause 3(ix)(e) is not applicable.

(d) The Company does not hold any investment in any subsidiary, associate, or joint
venture (as defined under the Act) during the year endt.d 31 March 2023.
Accordingly, clause 3(ix)() is not applicable.




(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

{xvi)

(a) The company has not raised any money by way of an initial public offer or further
public offer (including debt instruments) during the year. Accordingly, clause
3{x)}(a) of the Order is not applicabile.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not made any
preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

{a) Based on examination of the bocks and records of the Company and according to
the information and explanations given to us, no fraud by the company or any
fraud on the company has been noticed or reported during audit.

(b) According to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Companies Act has been filed by the auditors
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

(¢) According to the information and explanations given to us by the management,
no whistle-blower complaints had been received by the company.

The company is not a Nidhi Company. Accordingly, clause 3(xii)@). 3(xii)(b) and
3(xii)(c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the financial
statements, as required by the applicable accounting standards.

(a) Based on information and explanations provided to us and our audit procedures,
the company has an internal audit system commensurate with the size and nature
of its business.

(b) We have considered the internal audit reports of the Company issued till date for
the period under audit.

In our opinion and according to the information and explanations given to us, the
company has not entered into any non-cash transactions with directors or persons
connected with him and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company.

(a) In our Opinion and based on our examination, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934 (2 of
1934). Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) In our Opinion and based on our examination, the Company has not conducted
any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (CoR) from the Reserve Bank of India as per the

not applicable. ,




(¢} In our Opinion and based on our examination. the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Accordingly, clause 3(xvi){c) of the Order is not applicable.

{d) According to the information and explanations given by the management, the
Group does not have not more than one CIC as part of the Group.

(xvii) Based on our examination, the company has not incurred cash losses in the

financial year and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,

(xix)

clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the company. We further
state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

(xx) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, in respect of other than ongoing
projects, the company does not have any ongoing continuous CSR project. Hence no
requirement of transferring the unspent amount to a Fund specified in Schedule VII
to the Companies Act within a period of six months of the expiry of the financial
year in compliance with second proviso to sub-section (5) of section 135 of the said
Act.

Financial Amount unspent on Amount Transferred to Amount Transferred after
year* CSR activities “other | Fund specified in Sch VII the due date (specify the
than Ongoing within 6 months from the date of deposit)
Projects” end of the Financial Year
NOT APPLICABLE

(*For Current year and for the previous year/(s) for

unspent) Zq Wiine,?




(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in respect of ongoing project the
company has transferred unspent amount to a Special Account, within a period of 30
days from the end of the financial year in compliance with Sec.135(6) of the said
Act.

{(xxi) The company is not required to prepare a Consolidate financial statement hence
this clause is not applicable.

For Pradeep Lalwani & Co.
Chartered Accountants
FRN: 12561
‘ C/
Place: Nagpur CA PRADEEP LALWANIN24¢ pc
Date: 01/09/2023 (Partner)
UDIN: 23103899BGUZLG6288 Membership No. 103899



Annexure ‘B’

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of DELAPLEX PRIVATE
LIMITED (“the Company™) as of March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internat
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of interna! financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that —




1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company.

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Pradeep Lalwani & Co.
Chartered Accountants 7

Place: Nagpur CA PRADEEP LALWANI
Date: 01/09/2023 (Partner)
UDIN: 23103899BGUZLG6288 Membership No. 103899



DELAPLEX PRIVATE LIMITED

CIN : U72900MH2004PTC144498

Balance Sheet as at 31st March 2023

554/31, UTKARSH NAGAR, NEAR K. T. NAGAR, KATOL ROAD, NAGPUR

(F.Y. 2022-

Z in hundred

Particulars "ot | Asat31stMarch 2023 | As at 31st March 2022
EQUITY AND LIABILITIES
Shareholdet's funds
Share capital 1 1,000 1,000
Reserves and surplus 2 24,87 293.60 16,78,437.54
Money received against share warmrants - -
24,88.293.60 16,79,437.54
Share application money pending allotment - -
Non-current liabilities
Long-term borrowings - -
Deferred tax liabilities {Net) - -
Other long-term liabilities - -
Long-term provisions 3 - -
Current liabilities
Short-term borrowings - -
Trade payables 4
(A) Micro enterprises and small enterprises - -
{B) Others 5779.65 225.43
Other current liabilities 5 81,174.12 35,815.30
Short-term provisions 3 1,793.89 18,794.88
88,747.66 54,835.61
TOTAL 25,77.041.28 17,34,273.15
ASSETS
Non-current assets
Property, Plant and Equipment and 6
intangible assets
Praperty, Plant and Equipment 49,546.50 73,372.46
intangible assets - -
Capital work-in-Progress - -
Intangible assets under development - -
Mon-current investments - -
Deferred tax assets {net) - -
Long-term loans and advances - -
Other non-current assets 7 47 530.52 41,241.49
97,077.02 1,14,613.95
Current assets
Current investments - -
Inventories - -
Trade receivables 8 19,67,204.67 12,36,174.78
Cash and cash equivalents 9 4.26,752.41 3,33,635.81
Short-term loans and advances - -
Other current assets 10 86,007 16 49 848.61
24,79,964.24 16,19,659.20
TOTAL 25,77,041.26 17.34,273.15

The accompanying notes are an infegrai part of the financiai statemenis.

As per our report of even date
For Pradeep Lalwani & Co.

Chartered Accountant
(FRN:

-~
CA PRA| P LALWANI
Partner

Membership No.: 103889
Place: Nagpur

Date: 01.09.2023

UDIN: 23103835BGUZLGE258

), Josndur

Preeti Sachdeva
Director
DIN: 06354561

For and on behalf of the Board of Directors

Qs

Nitin Sachdeva
Managing Director
DIN: 016271562




DELAPLEX PRIVATE LIMITED
54/31, UTKARSH NAGAR, NEAR K. T. NAGAR, KATOL ROAD, NAGPUR

(F Y. 2022-2023)

CIN : U72900MH2004PTC144498

T in hundred

Particulars !::::e 31st March 2023 | 31st March 2022
Revenue
Revenue from operations 11 54,00,457.21 49,74,369.18
Less; Excise duty - -
Net Sales 54,00,457.21 49,74,369.18
Other income 12 1,21,353.35 59,692.72
Total Income 55,21,810.56 50,34,061.80
Expenses
Cost of material Consumed 13 - -
Purchase of stock-in-trade 14 12,127.40 47 105.59
Changes in inventories - -
Employee benefit expenses 15 38,39,074.98 36,44, 965.57
Finance costs 16 395.14 479.07
Depreciation and amortization expenses 17 48,007.16 60,609.29
Other expenses 18 5,22, 168.05 4,29.661.49
44 21,772.73 41,82,821.01
Total expenses 44,21, 772.73 41,82,821.01
Fa';:;ﬁttﬂ before exceptional, extraordinary and prior period items 11,00,037.83 8.51,240.89
Exceptionat items - -
Profit before extraordinary and prior period items and tax 11,00,037.83 8,51,240.89
Extraordinary items - -
Prior period item - -
Profit before tax 11,00,037.83 8.51,240.89
Tax expenses
Current tax 19 2,77,258.07 2,15,380.69
Deferred tax ) )
Excessfshort provision relating earlier year tax - -
Profit{Loss) for the period 8,22,778.76 6,35,860.20
Earning per share-in =
Basic
Before extraordinary Items - -
After extraordinary Adjustment - -
Diluted
Before extraordinary ftems - -
After extraordinary Adjustment - -

The accoimipaitying niotes are an integral part of the financlal statemeits.
As per our report of even date

For Pradeep Lalwani & Co,
Chiartered Acguntant

CA PRADEEP LALWANI N2,
Partner

Membership No.: 103899
Place: Nagpur

Date: 01.08.2023

UDIN: 23103893RGLUZL G6288

\Preéti Sachdeva :
; Director
¢ DIN: 05354561

For arsd on behalf of the Board of Direciors

Qadnbra

Nitin Sachdeva

Managing Director

DIN: 01627153




DELAPLEX PRIVATE LIMITED

CIN : U72900MH2004PTC144498

554/31, UTKARSH NAGAR, NEAR K. T. NAGAR, KATOL ROAD, NAGPUR

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2023

(F.Y. 2022-2023)

Z in hundred

PARTICULARS 31st March 2023 31st March 2022
A. Cash Flow From Operating Activities
Net Profit before tax and extraordinary items{as per
Statement of Profit and Loss) 11,00,037.83 8,51,240.89
Adjustments for non Cash/ Non trade items:
Depreciation & Amortization Expenses 48 007.16 60,609.29
Finance Cost 395.14 479.07
Interest received - -
Exchange rate fluctuation {1,19,548.16) (57.423.17)
interest on FD {1,805.19) (2,269.55)
Operating profits before Working Capital Changes 10,27,086.78 8,52,636.53
Adjusted For:
{Increase) / Decrease in trade receivables (7,31,029.88) (4,21,317.95)
Increase / (Decrease) in trade payables 5,554 .22 (8,792.48)
Increase / (Decrease) in other current liabilities 28,357.83 44 167 .62
{Increase) / Decrease in other current assets {36,158.55) {48,786.61)
Cash generated from Operations 2,93,810.39 4,19,907.14
Net Cash flow from Operating Activities{A) 2,93,810.39 4,19,907.14
B. Cash Flow From Investing Activities
Purchase of tangible assets {24,181.20) (64,288.09)
Exchange rate fluctuation 1,19,548.18 5742317
interest on fd 1,805.19 226955
Other Inflow / (Outflows) of cash (6,289.03) 1,130.35
Net Cash used in Investing Activities(B) 90,883.12 (3,465.03)
C. Cash Flow From Financing Activities
Finance Cost (395.14) (479.07)
Other Inflows / (Outflows) of cash {1,382.70) -
Current tax (2,77,259.07) (2,15,380.69)
Donation {12,540) (8,000)
Net Cash used in Financing Activities{C) {2,91,576.91) {2,23,859.76)
Net Increase / (Decrease) in Cash & Cash
D. Equivalents(A+B+C) 93,116.61 1,92,582.35
E. Cash & Cash Equivatents at Beginning of period 3,33.635.81 1,41,053.46
F. Cash & Cash Equivalents at End of period 4.26.752.41 3,33,635.81
G. El;zt Increase / (Decrease) in Cash & Cash Equivalents(F- 93.116.61 1,02,582.35
H. Difference [Rounded] (F-{D+E}) - -

The accompanying notes are an integral part of the financial statements.

As per our report of even date gme====w,,

Chartered Ac ntant
{FRN:

For and on behalf of the Board of Directors

-

CA PRADEEFP LALWANI Nitin Sachdeva

Partner Oirector Managing Director
Membership No.: 103898 DIN: 08354561 DIN; 01627163
Place: Nagpur b

Date: 01.08.2023
UDIN: 23103399BGUZLG6288

Note:

1. The Cash Flow Statement has been prepared by Indirect Method as per AS-3 issued by ICAl
2. Figures of previous year have been reamangedfregrouped wherever necessary

3. Figures in brackets are outflow/deductions



Notes to Financial statements for the year ended 31st March 2023

DELAPLEX PRIVATE LIMITED
554/31, UTKARSH NAGAR, NEAR K. 7. NAGAR, KATOL ROAD. NAGPUR

CIN ; U72900MH2004PTC 144498

{F.Y. 2022-2023)

The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the
current year presentation.

Note No. 1 Share Capital

2 in hundred

: As at 31st March As at 31st March
Particulars 2023 2022
Authorised:

10000 (31/03/2022: 10000) Equity shares of Rs. 10 00/- par value 1,000 1,000
Issued:

10000 (31/03/20622:10000) Equity shares of Rs. 10.00/- par value 1,000 1,000
Subscribed and paid-up:

10000 (31/03/2022:10000) Equity shares of Rs. 10.00/- par value 1,000 1,800
Total 1,000 1,000

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares Z in hundred
As at 31st March 2023 As at 31st March 2022
No. of Shares Amount No. of Shares Amount
At the beginning of the period 10,000 1,000 10,000 1,000
issued during the Period - - - -
Redeemed or bought back during the period - - - -
Outstanding at end of the period 10,000 1,000 10,000 1,000

Right, Preferences and Restriction attached to shares

Equity shares

The company has only one class of Equity having a par value Rs. 10.00 per share. Each sharehaolder is eligible for one vote
per share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in ensuing
Annual General Meeting, except in case of interim dividend. In the event of liquidation, the Equity shareholders are eligible to
receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their shareholding.

Details of shareholders holding more than 5% shares in the company

As at 31st March 2023 As at 31st March 2022
Type of Share Name of Shareholders No. of % of No. of % of
Shares Holding Shares Holding |
Equity [NV: 10.00] | DelaPlex tne, USA 5,100 51.00 5,100 51.00
Equity [NV: 10.00] {Mr. Nitin Sachdeva 4,800 49.00 4,900 49.00
Total : 10,000 100.00 10,000 100.00

Since, delaPlex inc, USA holds majority of the shares. delaPlex Private Limited is subsidiary of the USA based delaPlex Inc.

Note No. 2 Reserves and surplus

Z in hundred

Particulars As at 31st March 2023 As at 31st March 2022

Surplus

Opening Balance 16,78,437.54 10,50,577.34
Add: Profit for the year 8,22,778.76 6,35,860.20
Less: Self-Assessment Tax (11.40) -
Less: Donation (12,540) (8,000)
Less: interest Paid on Income Tax {1,294 82) -
Less: GST Adjustment (76.68) -
Closing Balance 24,87,293.60 18,78,437.54.
Balance carried to balance sheet 24 87,293.60 16,78.437.54




Note No. 3 Provisions

DELAPLEX PRIVATE LIMITED

554/31. UTKARSH NAGAR, NEAR K. T. NAGAR, KATOL ROAD, NAGPUR

CIN ; U72900MH2004PTC144498

(F Y. 2022-2023)

Z in hundred

Particulars As at 31st March 2023 As at 31st March 2022
Long-term | Short-term Total Long-term | Short-term Total
QOther provisions
Audit fees payable - 150 150 - 300 300
Income tax payable - 1,643.89 1.643.89 - 18,494 88 18,494 88
- 1,793.89 1,793.89 - 18,794.88 18,794.88
Total - 1,793.89 1,793.89 - 18,794.88 18,794.88

Note No. 4 Trade payables

2z in hundred

Particulars As at 3tst March 2023 As at31st March 2022
(B} Others
M/s micro world computers 27.01 (1,794.50)
Nagpur General Post Office (20.49) -
Great place it services - 177
Vendors hold alc 5773.13 1,842.93
5,779.65 225.43
Total 5,779.65 225.43

Note No. § Other current liabilities

2 in hundred

Particulars As at 31st March 2023 As at 31st March 2022
Others payables
ESIC employee 43.77 32.76
Professional tax - employees (213) (127}
Provident fund {(employee share) 5,048.82 6,834.56
Salary payable payrofl 63,9698.06 30,138.52
TDS 7,.048.09 (1,347.29)
GST Payable 1,324.91 (2,865.04)
Nitin Sachdeva - reimbursement of expenses 431452 4,856.39
Shubra Joshi - reimbursement of expenses (14.93) (8.54)
Tata teleservices Itd. (261.56) (260.80)
Deepak Jajoo - reimbursement of expenses (473.24) (133.15)
ICICt Bank Credit Card 6003 (427.28) -
ICICI Bank Credit Card 6003 {86.04) -
Rent payable - {1,145.10)
81,174.12 35,815.30
Total 81,174.12 35,815.30




DELAPLEX PRIVATE LIMITED

554/31, UTKARSH NAGAR, NEAR K. T. NAGAR, KATOL ROAD, NAGPUR-440013
CIN: U72900MH2004PTC144498

Note No. 6 Property, Plant and Equipment and intangible assets as at 31st March 2023

(F Y. 2022-2023)

Z in hundred

Assels Gross Block Accumulated Depreciation/ Amortisation Net Block

u Additions | AddRionon I i Deletion / Balance as at | Balance as at

Uie (| Balancoasat | Qiigine | eccountol | quriote | “tetuaren |Salancessat | UL, | schustments | S | SStet wareh | 315t arch

Years) year acquisition year 2023 year year 2023 2023 2022

A | Tangible assets

Own Assets
pmoe Equipmentand | 509 1,760.52 3,247.36 . 5,007 88 - 1,529.20 528,20 3.478.68 1,760.52
Air Conditioner 5.00 549.60 - - 549.60 - 153.32 153.32 366.28 54860
Aqua guard 5.00 §7.68 - - 67.68 - 30.43 30.43 37.2% 67.68
Battery 5.00 848 50 1,160.16 - 2,009.66 - 667.40 667.40 1,342.26 84550
CCTV 5.00 10.50 - - 10.50 - 2.46 246 804 10.50
Cooler 5.00 1053 - - 10.53 - 475 4.75 578 1653
Fire Extinguisher 10.00 30813 - - 309.13 - 79.43 79.43 229.70 30513
Microwave Oven 5.00 16,66 - - 16.66 - - - 16.66 16.66
Projector 5.00 23.42 - . 23.42 - 10.58 10.58 12.68 2342
Vehicle GPS Tracker 5.00 167 - - 167 - - - 167 167
Networking Assets 6.00 14252 - - 14252 - 3452 3452 108 14252
inverter and UPS 10.00 27.63 - - 27.63 - - - 27.63 2163
Electrical Installation 10.00 64563 - - 645.63 - 184,08 164.08 481.57 64583
Nearanccan 5.00 26.47 - : 26.47 . - - 26.47 26.47
Software 300 20.44 - - 20.44 - 10.50 10.50 994 2044
ggg‘vf:r‘:’ and 3.00 67,647.49 19,773.68 . 87,621.17 - 45,059.71 45,050.71 42,561 .46 67,847.49
Printer 3.00 61.85 - - €1.88 - - - 61.85 61.85
Printer {1 Card) 3.00 55.44 - - 55,44 - 35 35 20.44 5544
Furniture and Fixture 10.00 24578 - - 94578 - 22582 22582 71996 94578
Total (A) 73,372.46 24,181.20 - 87.563.6¢8 - 48,007.18 48,007.18 49,546.50 73,272.46
P.Y Total 89,692.65 64,288.09 - 1,33.981.74 - 80,609.29 60,609.29 73,372.48 £9,693.66

General Notes :
No depreciation if remaining useful life is negative or zero.
Depreciation is calculated on pro-rata basis in case assets is purchasedlsold during current F.Y.

1.
2.
3.

be calcuiated on the basis of 100% for that period.




DELAPLEX PRIVATE LIMITED
554/31, UTKARSH NAGAR, NEAR K. T. NAGAR, KATOL ROAD, NAGPUR-440013
CIN: U72900MH2004PTC144498

Note No. 7 Other noncurrent assets

Z in hundred

Particulars As at 31st March 2023 As at 31st March 2022
Security Deposit 47,530.52 41,241.49
Total 47,530.52 41,241.49
Note No. Inventories 2 in hundred
Particulars As at 31st March 2023 As at 31st March 2022

{Valued at cost or NRV unless otherwise stated)

Total

Note No. 8 Trade receivables

= in hundred

Particulars As at 31st March 2023 As at 31st March 2022

Secured, Considered good - -
Unsecured, Considered Good 19,67,204.67 12,36,174.79
Doubtful - -
Allowance for doubtful receivables - _
Total 19,67,204.67 12,36,174.79

{Current Year)

T in hundred

Particulars

Qutstanding for following perlods from due date of payment

Less than 6
months

6 months -1
year

1-2 years

2-3 years

years

More than 3

Total

(i) Undisputed Trade receivables
{considered good)

19,67,204.67

19,67,204.67

(i) Undisputed Trade Receivables
(considered doubtful)

{iii) Disputed Trade Receivables
considered good

{iv) Disputed Trade Receivables
considered doubtful

{v) Provision for doubtful
receivables

{Previous Year)

=z in hundred

Particuiars

Outstanding for followi

ng periods from due date of payment

Less than 6
months

6 months - 1
year

1-2 years

2-3 years

years

More than 3

Total

(i} Undisputed Trade receivables
{considered good)

12,36,174.79

12,36,174.79

(i) Undisputed Trade Receivables
{considered doubtful}

(iii) Disputed Trade Receivables
considered good

(iv) Disputed Trade Receivables
consigered doubtful

(v) Provision for doubtful
receivables

Note No, 8 Cash and cash equivalents

Z in hundred

Particulars

Balance with banks

ICICI Bank a/c no. 005905501655
State bank of India

Travei card (USD to INR)

Travel card (YEN to INR)

Total

Cash in hand

Cash

Total

Total

/A

1‘256
\T

As at 31st March 2023 As at 31st March 2022
2,76,732.67 2,71,421.30
1,48,293.92 60,247.09
731.30 731.30
409.81 409,81
4,26,187.70 3,32,800.50
584.71 826.31
—s8ami 82631
\ 4,26,762.41 3,33,635.81




DELAPLEX PRIVATE LIMITED _

CIN: U72900MH2004PTC144498

Note No. 10 Other current assets

554/31, UTKARSH NAGAR, NEAR K. T. NAGAR, KATOL ROAD, NAGPUR-440013

Z in hundred

Particulars As at 31st March 2023 As at 31st March 2022
Other Assets

TDS C/F FY 21-22 - 28,024.75
Advance salary - 800
Accrued interest on FD 1,316.22 146.71
Profession tax paid in advance 83.40 -
FDR with ICICI Bank 60,000 20,000
Prepaid insurance 16,723.45 877.15
TDS CIF FY 22-23 5,406.63 -
Prepaid Expenses 2.477.46 -
Total 86,007.16 49,848.61

Note No. 11 Revenue from operations

2 in hundred

Particulars 3ist March 2023 31st March 2022
Sale of products
Software service charges {domestic) 11,16,854.52 9,59,639.60
Software service charges (export) 42,83,602.69 40,14,729.58
54 .00,457.21 49,74,369.18
Net revenue from operations 54,00,457.21 49,74,369.18
Note No. 12 Other income Z in hundred
Particulars 31st March 2023 31st March 2022
Interest Income
Interest on FD 1,805.19 2,269.55
Exchange rate fiuctuation 1,19,548.16 57,423.17
1,21,353.35 59,692.72
Total 1,21,353.35 59,692.72
Note No. 14 Purchase of stock-in-trade Z in hundred
Particulars 31st March 2023 31st March 2022
Purchase of Computer & Consumables 12,127.40 47,105.59
Total 12,127.40 47,105.59
Note No. 15 Employee benefit expenses Z in hundred
Particulars 31st March 2023 31st March 2022
Salaries and Wages
Conveyance aliowance 1,150 1,220
Billable resources bonus 600 750
Incentive 27677511 2,809,268 83
Gift voucher 258 .47 718.34
Shift allowance 17,916 7,944
Reimbursement of expenses 9,65526 2,940.05
Basic & da 16,23,275.55 15,80,833.30
HRA 3.64,690 3,80,040
Allowances & incentive 13,80,053.37 13,02,152.08
Apprenticeship stipend 1,891.74 1,108.87
Admin charges pf 6,465.28 7,218.10
Job bond & notice period recovery (16.981.47) (12,000)
Leave & other deduction (9,176.28) (9,560.91)
Sales commission 25425 58.18
Severance 34,983.02 -
37.01,810.30 35,52,691.84
Contribution to provident and other fund
ESIC employer share 3,196.54 1,027.64
Provident fund (employer share) 75143.68 80,808.10
Retirement beneftt gratuity and other all. fuil & fin. 58,603.03 7,912,569
1,34,943.25 89,748.33
Staff welfare Expenses
Staff Welfare Expeénses 2,321.43 2,525.40
2,321.43 2,525.40
Total 38,39,074.98 38,44,085.57




DELAPLEX PRIVATE LIMITED

54/31, UTKARSH NAGAR, NEAR K. T. NAGAR, KATOL ROAD, NAGPUR-440013

CIN: U72900MH2004PTC144498

Note No. 16 Finance costs

Z in hundred

Particulars Jist March 2023 31st March 2022
Interest
Bank charges and interest 395.14 479.07
395.14 479.07
Total 395.14 479.07
Note No. 17 Depreciation and amortization expenses = in hundred
Particulars 31st March 2023 31st March 2022
Depreciation on tangible assets 48,007.16 60.609.29
Total 48,007.16 60,609.29
Note No. 18 Other expenses 2 in hundred
Particulars 31st March 2023 31st.March 2022
Fees for professional and technical services 2,07,459.24 1,60,074.08
Internet and dornain usage expenses 18,431 21,187.74
Software subscription expenses - 4 578.96
Audit fees 150 150
Computer consumables 2,014.91 8,567 21
Legal fees 3,125 3,740
Office maintenance charges 5,544 7,284
Printing and stationery expenses 1,294.04 931.22
Profession Tax 20.85 -
Repair and consumabiles for facility management 8,774.16 2,745.15
Sales promotion 210 500
Telephone expenses 1,336.33 993.72
Training and certification for associates 1,662.06 4,320.32
Water charges 405.77 75
Diesel expenses for generator 2,428.71 207406
Diwali festival 471.98 145.05
Eiectricity and consumables 26,086.28 16,241.86
Employee insurance 23,135.80 22,942 37
Facility management {(housekeeping) 7,132.59 1,968.34
Input CGST (b) expenses 153.72 308.09
Input CGST (h) expenses 323.10 304.56
Input SGST (b) expenses 163.72 308.09
Input SGST {h) expenses 323.10 304.56
Nagpur-Ring Road rent 18,000 18,000
Nagpur - Utkarsh Nagar rent 9,800 12,000
Office expenses 7,499.07 2,058.70
Officer tability insurance 3,363 3,363
Postage and courier charges 3,217.71 3,150.57
Rent for Bengaluru office 1,708 3,423.20
Rent for generator alc 3,600 3,600
Rent for Hyderabad office STPI 286467 3,384
Rent for Pune office (Giga Space) 52,585.68 32,937.41
Rent for use of facilities (Nagpur) 13,200 13,200
Security guard expenses 10,746 10,656
Travelling and conveyance expenses 7,139.58 2,511.93
Travelling Expenses USA 12,656.89 -
Traveliing expenses at Pune 229.04 605.52
Background verification charges 177577 3,066.93
Project Cost 2241575 -
Taxes on office premises 294 83 333.03
Membership and subscription 736.28 -
Microsoft azure charges 26,768.86 57,149.62
iso certification charges - 130
interview expenses - 200
Travel insurance 208.16 137.22
Vehicle insurance 26.22 -




DELAPLEX PRIVATE LIMITED

CIN: U72900MH2004PTC144498

554/31, UTKARSH NAGAR, NEAR K. T. NAGAR, KATOL ROAD, NAGPUR-440013

Sponsorship Charges 200 -
Staff Welfare Expenses 5,306.19 -
Total 5,22,168.05 4,29,661.49
Note No. 19 Current tax Z in hundred
Particulars 31st March 2023 31st March 2022
Current tax pertaining to current year 2,77,259.07 2,15,380.69
Total 2,77,259.07 2,15,380.69
Note number: Additional Regulatory Information
(1) Ratios:
. . Cc.Y. P.Y. % ]
Ratio Numerator Denominator Ratio | Ratio | Change Reason for variance
(a) Current Ratlo Current Assets Current Liabilities 27.94 20.54 -5.42
(b) Debt-Equity Ratio Long Term Debt + Shareholder equity coo| om0l o000
. Eaming Before Interest, =
(c) Debt Service Coverage f Total principal +
Ratio ?;"oaﬁfgft'on & Interest on Borrowings 0.00 0.00
Earning After interest,
. {d) Return on Equity Ratio | tax, Depreciation & gviﬂra;'ge Shareholder's 0.39 047 -17.02
Amortisation q
E:{II:ventory tumnover Turnover Average Inventory .00 0.00 0.00
{Trade Receivables . Average Trade
turnover ratio Net Credit Sales Reseivable 3.37 485 -3052
(g) Trade payables Net Credit Purchase Average Trade Payable 404 13.01 -88.95
turnover ratio
(h) Net capital turnover Average Working :
ratio Total Sales Capital 226 318 28.93
(i) Net profit ratio Net Profit Net Sales 0.16 013 15.38
{J) Return on Capital Earnings Before
employed Interest & tax Capltal employed D.44 0.51 -13.75
{k) Return on investment 0.00 0.00
{2) Corparate Social Responsibility (CSR)
Particulars Current Year Previous Year

Amount required to be spent 12144.72 7670.01
Amount of expenditure incurred 12540.00 8000.00
Shortfall at the end of the year

. Total of previous years shortfall
Reason for shortfall NA NA
Nature of CSR activities Building of Charitable| Building of Charitable

School School

Details of related party transactions NA NA
Where a provision is made with respect to a liability incurred by No No
entering into a contractual

Note: Disclosures under Accounting Standards

(i) Details of related parties:

Description of relationship

Nature of Relationship

Names of related parties

Key Management Personnel (KMP)

Director

Nitin Sachdeva

Key Management Personnel (KMP)

Director

Preeti Sachdeva

Relatives of Director

Relative of Director

Manish Sachdeva

Relatives of Director

Relative of Director

Igbalchand Sachdeva

Entities in which KMP have significant
influence

Common Director

delaStream Solutions Private Limtied

Entities in which KMP have significant
influence

Karta is Director

Nitin Sachdeva HUF
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DELAPLEX PRIVATE LIMITEL

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No.: 20

Significant Accounting Policies

Nature of Operations:

delaPlex Private Limited (the “Company” or “dPPL"} is a Private Limited Company registered in
Nagpur, India and incorporated under the provisions of the Companies Act, 1956 {“the Act”}.

dPPL is a global company specializing in software development services, supply chain consultancy
services and technology innovation with its presence in India, Europe, and North America.

Basis of accounting:

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India {Indian GAAP) including the Accounting Standards notified under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies {(Accounts) Rules, 2014
and the relevant provisions of the Companies Act, 2013.

The financial statements have been prepared under the historical cost convention on an accrual
basis.

Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the management
to make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting
period. Although these estimates are based on the management’s best knowledge of current events
and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or ligbilities in future periods.

Revenue Recognition:

Expenses and Income considered payable, and receivable respectively are accounted for on the
accrual basis.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

Property, Plant & Equipment:

Property, Plant & Equipment including intangible assets are stated at their original cost of
acquisition including non-refundable taxes, freight and other incidental expenses related to
acquisition and installation of the concerned assets less depreciation till date.




6.

10.

11.

Depreciation:

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written down
Value {(WDV) Method. Depreciation is provided based on useful life of the assets as prescribed in
Schedule il to the Companies Act, 2013,

The carrying amount of assets is reviewed at each balance sheet date if there is any indication of
impairment based on internal or external factors. An impairment loss is recognised wherever the
carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the greater
of the assets, net selling price and value in use. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and risks specific to the asset.

After impairment, depreciation is provided on the revised carrying amount of the asset over its
remaining useful life.

Foreign currency Transactions:

Transactions arising in foreign currencies during the year are converted at rates closely
approximating the rates ruling on the transaction dates. Liabilities and receivables in foreign
currency are restated at the year-end exchange rates. All exchange rate differences arising from
conversion in terms of the above are included in the statement of profit and loss.

Investments:

Investments, which are readily realizable and intended to be held for not more than one year

from the date on which such investments are made, are classified as current investments. All other
investments are classified as non-current investments.

On disposal of an investment, the difference between it carrying amount and net disposal proceeds
is charged or credited to the statement of profit and loss.

Inventories:

The Company is a service company, primarily rendering software services. Accordingly, it does not
hold any physical inventory.

Retirement Benefits:

The retirement benefits are accounted for as and when liability becomes due for payment.

Taxes on Income:

Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the income Tax Act, 1961. No provision of tax as required by AS-
22 issued by the Institute of Chartered Accountants of India has been made due to uncertainty that
sufficient taxable income against which such deferred tax assets can be realized. The impact of the
same has also not been determined.




12. Provisions, Contingent Liabilities and Contingent Assets: {AS-29}

Provisions are recognized only when there is a present obligation as a result of past events and when
a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:

(i) Passible obligations which will be confirmed only by future events not wholly within the control
of the company or

(ii) Present Obligations arising from past events where it is not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount of the obligation
cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the
recognition of the income that may never be realized.

General:

Except wherever stated, accounting policies are consistent with the generally accepted accounting
principles and have been consistently applied.

The assertions in the financial statements including the outstanding balances and closing balances
for transactions may be reclassified for better presentation and disclosure purposes.

{B) Notes on Financial Statements

1. The SSi status of the creditors is not known to the Company; hence the information is not given.

2. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been taken at their
book value subject to confirmation and recenciliation.

3. Payments to Auditors:

Auditors Remuneration 2022-2023 2021-2022

Audit Fees Rs 10,000/- Rs 10,000/-
Tax Audit Fees Rs. 5,000/- Rs. 5,000/-
Company Law Matters - -
GST - -
Total Rs 15,000/- Rs 15,000/-

4. Loans and Advances are considered good in respect of which company does not hold any security
other than the personal guarantee of persons.

5. No provision for retirement benefits has been made, in view of accounting policy No. 11. The impact
of the same on Profit & Loss is not determined.




6. Related Party disclosure as identified by the company and relied upon by the auditors:

(A) Related Parties and their Relationship

{1} Key Management Personnel

1. Nitin Sachdeva
2. Preeti Sachdeva

{I1) Relative of Key Management Personnel

Igbalchand Sachdeva (Relative of KMP)

Rekha Sachdeva (Relative)

Nitin Sachdeva HUF

Manish Sachdeva (Relative)

Delastream Solutions Private Limited (Sister Concern)
delaPlex Inc

delaPlex Software LLC

No Wk WwnR

(1i1) Enterprises owned or significantly influenced by Key Management personnel or their relatives

Transactions with Related parties (Expense Only) (Figure in Rs)

Transactions during the year

Nature of Transaction Current Year Previous year

Rent:

Nitin Sachdeva 9,90,000/- 12,00,000/-
Igbalchand Sachdeva 3,60,000/- 3,60,000/-
Manish Sachdeva 18,00,000/- 18,00,000/-
Salary:

Preeti Sachdeva 9,60,000/- 9,55,735/-
Nitin Sachdeva 77,00,000/- 1,27,50,000/-

Nitin Sachdeva
{Reimbursement of Expenses)

52,17,747/- 98,68,663/-

Facilities Charges:

Nitin Sachdeva HUF 13,20,000/- 13,20,000/-

Procurement & Expense:

Delastream Solutions Pvt Ltd 20,55,710/- 92,23,786/-




7. Value of Imports

Raw Material Nil Nil
Finished Goods Nil Nil
8. Expenditure in Foreign Currency Rs. 235,800 /- Nil

{Approx, Certification charges and charges from credit card and reimbursements not included,
amount Considered on actual receipt/payment basis)

9. Earnings in Foreign Exchange Rs. 35,09,86,489/- Rs 35,87,73,817/-
{Amount Cansidered on actual receipt/payment basis; foreign exchange gains/loss excluded)

10. Previous year figures have been regrouped/rearranged wherever necessary.
Signature to notes 1 t0 20

In terms of Our Separate Audit Report of Even Date Attached.

For Pradeep Lalwani & Co. For DELAPLEX PRIVATE LIMITED

Chartered A ts

CA Pradeep La( o~
Partner %«wg—u\dﬂ W
Membership No. 103899 Nitin Sachdeva Preeti Sachdeva
Registration No. 125619W {Managing Director) (Director)
Place: - Nagpur DIN 01627153 DIN 0535461

Date: - 1* September 2022
UDIN: - 23103899BGUZLGG288
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Board Report

To Members,

delaPlex Private Limited

Your Directors have pleasure in presenting the Annual Report and the Company's Audited

Financial Statements for the financial year ended on 31* March, 2023
1. FINANCIAL RESULTS OF THE COMPANY:

The Company’s financial performance for the year ended 3 1% March, 2023 is summarized below
(Amount in Hundred)

31/03/2023 31/03/2022

Particulars

Revenue from operations and Other Incomes 55,21.810.56 50,34.061.90
Profit/Loss before Interest, Depreciation and Tax 11,48,440.13 9,12,329.24
[ess: Finance Cost 39514 47907
Net Profit/Loss before Depreciation and Tax 11,48.044.99 9,11.850.17
Less: Depreciation and amortization for the year 48,007.16 60,609 .29
Net Profit/Loss before exceptional and extraordinary itenis

s 11,00,037.83 8,51,240.89
Less: Exceptional ltems 0.00 0.00
Profit before extraordinary items and tax 11,00,037.83 8,51,240.89
Less: Extraordinary ltems 0.00 0.00
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Profit before tax 11,00,037.83 8,51,240.89
Less: Tax Expenses

Current tax expense 2,77 259.07 2,15 380.69
Deferred tax expense 0.00 0.00
Profit/Loss for the period from continuing operations 8,22.778.76 6.35,860.20
Tax expense of discontinuing operations 0.00 0.00
Profit/Loss from discontinuing operations (after tax) 0.00 0.00
Profit/Loss transferred/adjusted to General Reserve 8,22,778.76 6,35.860.20
Basic earnings per equity share - -
Diluted earnings per equity share - -

2. STATE OF COMPANY’'S AFFAIRS, RESULT OF OPERATION AND FUTURE

OUTLOOK: (Amount in Hundred)

During the vear under review, your Company’s Gross Revenue is INR 55,21.810.56/- {Previous

Year: INR 5034.06190/-} Gross profit before financial expenses, depreciation and tax
amounted to INR 11,48,440.13/- {Previous Year: INR 9,12,329.24/-}. The Net Profit (after Tax)
stood at INR 8,22 778 76/- {Previous Year: INR 6,35 860.20/-} .

3. CHANGE IN NATURE OF BUSINESS, IF ANY:

There is no change in the nature of the business of the company.
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The Company does not have any subsidiary. joint venture or associate company. Hence it is not

4. CONSOLIDATED FINANCIAL STATEMENT:

required to prepare any Consolidated Financial Statement.
5. DIVIDEND:

In view of the prevailing business scenario, there is need to conserve funds for the Company.

The Board of Directors, therefore, does not recommend any Dividend for the financial year
ended 31° March, 2023,

6. TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE
COMPANIES ACT, 2013:

The Company has transferred its entire profit to General Reserve Account for the Financial Year

ending 31° March, 2023.
7. MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND

END OF FINANCIAL YEAR:

There is no material change and commitment affecting the financial position of the Company
which has occurred between the end of the financial year of the Company to which the financial

statements relate and the date of the report.

8. INFORMATION ABOUT SUBSIDIARY/ JV/ ASSOCIATE COMPANY:

The Company does not have any subsidiary, joint venture or associate company.
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9. DETAILS OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS
SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE
YEAR ALONG WITH REASONS THEREFORE:

The Company does not have any subsidiary, joint venture or associate company.

10. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND:

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no

unclaimed dividend during the vear under review.

11. WEB LINK OF ANNUAL RETURN:

As required pursuant to section 92 (3) of the Compamies Act, 2013 and rule 12 (1) of the
Companies (Management and Administration) Rules, 2014, the Company does not have any

website and is not required to upload Annual Return.

12. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW:

The Company had § (Eight) Board meetings during the financial year under review. The
intervening gap between any two meetings was within the period prescribed by the Companies
Act, 2013.

Total No. of Directors No. of "
Sr. Yo of
i Date of meeting on the Date of Directors
D,
Meeting attended AHudAneE
1 30/04/2022 3 2 66.66%
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2 15/05/2022 3 3 100.00%
3 20/06/2022 3 2 | 66.66%
4 | 24/08/2022 | 3 | 2 606.66%
5 01/09/2022 3 2 66.66%
6 12/12/2022 3 | 2 66.66%
7 06/01/2023 3 2 66.66%
8 30/03/2023 3 2 66.66%

13, AUDITOR’S REPORT:

There are no qualifications or observation or adverse remarks in the Auditors’ Report which
require any clarification/ explanation. Moreover, Notes on financial statements are self-
explanatory, and needs no further explanation. Hence, Board of Director are not required to give

any comment under section 134 (3) (f) of Companies Act 2013,
14. STATUTORY AUDITORS:

M/s Pradeep Lalwani & Co., Chartered Accountants (Firm Registration No. 125619W) have
conducted the statutory audit under Section 139 of the Companies Act, 2013.

The Company has received the resignation letter from M/s Pradeep Lalwani & Co., Chartered
Accountants (Firm Registration No. 125619W) on 8" September 2023.
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The board has proposed the appointment of M/s Jodh Joshi & Co. (FRN. 104317W), Chartered

Accountants as Statutory Auditor of the Company who shall hold office from the conclusion of
ensuing Nineteenth Annual General Meeting till the conclusion of the Twenty-fourth Annual

General Meetng at a remuneration decided by the Board of Directors.

M/s Jodh Joshi & Co. (FRN, 104317W), Chartered Accountants being eligible have expressed
their willingness to such appointment as the Statutory Auditors. They have further confirmed that
if appointed, their appointment would be in pursuance to the provisions of Section 139 and 141
of the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014

The notes to accounts referred to in the Auditors’ Report are self—explanatory and therefore, do

not call for any further comments.

15, AUDIT COMMITTEE:

The provisions of Section 177 (8) relating to Audit Committee are not applicable.
16, SECRETARIAL AUDIT:

The provisions of Section 204 relating to Secretarial Audit are not applicable to the Company.

17. DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL DURING THE
FINANCIAL YEAR ENDED 31.03.2023.

The present directors of the Company as on 31.03 2023 are:

e Mr. Nitin Sachdeva - Managing Director
e Mrs, Preeti Sachdeva - Director
e  Mr Mark Turbeville Rivers - Director
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Note: Mr. Mark Turbeville Rivers resigned from the post of directorship of the company with

effect from end of business hours of 27" September 2023

18. THE RATIO OF THE REMUNERATION OF EACH DIRECTOR TO THE MEDIAN
EMPLOYEE'S REMUNERATION: {SECTION 197(12)}

As the Company is a Private Limited company. therefore the provisions of Section 197(12) of

the Companies Act, 2013 are not applicable.

19. DISCLOSURES PURSUANT TO SECTION 197 (14) OF THE COMPANIES ACT,
2013:
As the Company is a Private Limited company. therefore the provisions of Section 197(14) of

the Companies Act, 2013 are not applicable.

20. DISCLOSURE UNDER SCHEDULE V (PART IT) (SECTION II) (B) (IV) (IV) OF
COMPANIES ACT 2013:

The Company 1s a Private Limited Company. Therefore, the Disclosure under schedule V (part
IT) (section IT) (B) (IV) (IV) of Companies Act 2013, is not required.

21. LOANS, GUARANTEES AND INVESTMENTS:

During the year under review, Your Company has not entered into any transaction under Section
186 of Companies Act, 2013.

22, DEPOSITS:

The Company has not invited/ accepted any deposits from its members during the year ended

March 31, 2023,
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23, CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The information on conservation of energy, technology absorption and foreign exchange
earnings and outgo stipulated under Section 134 (3) (m) of the Companies Act, 2013 read with
Rule, 8 of The Companies (Accounts) Rules, 2014, is annexed herewith as “ANNEXURE I".

24, DISCLOSURE UNDER SEXUAL HARRASSMENT OF WOMEN AT WORK PLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013:

Your Company has put in place a policy for prevention, prohibition and redressal against sexual
harassment of women at the work place, to protect women emplovees and enable them to report
sexual harassment at the workplace in line with the requirements of The Sexual Harassment of
Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013. An internal
Complaint Committee (ICC) headed by a women employee has also been constituted for the
purpose. All employees (permanent, contractual, temporary, trainees) are covered under this

policy. No complaints were received during F.Y.2022-2023,
25, CORPORATE SOCIAL RESPONSIBILITY:

The brief outline of the Corporate Social Responsibility ("CSR') Policy of the Company and the
initiatives undertaken by the Company on CSR activities during the vear in the format prescribed

in the Companies ('CSR Policy’) Rules, 2014 are set out in Annexure II of this Report
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26. DIRECTORS RESPONSIBILITY STATEMENT:

in accordance with the provisions of Section 134 (5) of the Companies Act. 2013 the Board

hereby submits its responsibility Statement:

a in the preparation of the annual accounts, the applicable accounting standards had been

followed along with proper explanation relating to material departures;

b. the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the

profit and loss of the company for that period:

¢. the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the

assets of the company and for preventing and detecting fraud and other irregularities,
d. the directors had prepared the annual accounts on a going concern basis; and

¢. the directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

27. DECLARATION BY INDEPENDENT DIRECTORS:

The Company was not required to appoint Independent Directors under Section 149 (4) and
Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no

declaration has been obtained.
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28. DETAILED REASON OR REPORT ON REVISION OF FINANCIAL
STATEMENTS:

There 1s no revision of financial statement. Hence. it 1s not applicable to your company.

29. COMPANY'S POLICY ON DIRECTORS® APPOINTMENT AND REMUNERATION
INCLUDING CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE
ATTRIBUTES, INDEPENDENCE OF A DIRECTOR AND OTHER MATTERS
PROVIDED UNDER SUB-SECTION (3) OF SECTION 178:

The Company is not required to constitute a Nomination and Remuneration Committee under
Section 178 (1) of the Companies Act. 2013 and Rule 6 of the Companies (Meetings of Board
and its Powers) Rules, 2014 and Stakeholders Relationship Committee under Section 178 (5) of
the Companies Act, 2013

30, SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY'S OPERATIONS IN FUTURE:

During the vear under review no such significant and material order passed by the regulators or

courts or tribunals impacting the going concern status and company’s operations in future,
31. PARTICULARS OF EMPLOYEE:

None of the employee has received remuneration exceeding the limit as stated in rule 5 (2) of

the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.
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The Company has not bought back any of its securities during the vear under review.

32. SHARES:

a. BUY BACK OF SECURITIES

b. SWEAT EQUITY

The Company has not 1ssued any sweat equity shares during the year under review.

c. BONUS SHARES

No bonus shares were issued during the year under review.

d. EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option to its employees.
33. FORMAL ANNUAL EVALUATION:

The Company is not required to provide a statement in the Board Report on formal annual

evaluation of the performance of Board, committees and individual Directors.
34. RELATED PARTY TRANSACTIONS:

Related party transactions that were entered during the financial year were on an arm’s length
basis and were in the ordinary course of business. The particulars of every contract or
arrangements entered into by the Company with related parties referred to in sub-section (1) of

section 188 of the Companies Act, 2013 are disclosed in Form No. AOC -2 as Annexure-111.
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35. INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY:

The Board submits that there is adequacy of internal financial controls with reference to the

financial statements.
36. RISK MANAGEMENT:

Your Board has adopted a well-defined process for managing its risks on an ongoing basis and
for conducting the business in a nsk conscious manner. The Company has a struciured and
comprehensive Risk Management Frame work under which the risks are identified, assessed,
monitored and reported as a part of normal business practice. The Risk Management System i3
fully aligned with the corporate and operational objectives. There is no element of risk which in

the opinion of the Board may threaten the existence of the Company.
37. MAINTENANCE OF COST RECORDS:

Maintenance of cost records as specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013, 1s not required by the Company and accordingly such

accounts and records have not been made and maintained.
38, VIGIL MECHANISM/WHISTLE BLOWER POLICY:

In order to ensure that the activities of the Company and its employees are conducted in a fair
and transparent manner by adoption of highest standard of professionalism, honesty, integnity
and ethical behavior, the Company has adopted a vigil mechanism policy. The mechanism of

whistle blower policy is in place.
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Your Directors place on record their sincere thanks to bankers, business associates. consultants,

39. ACKNOWLEDGEMENTS:

and various Government Authorities for their continued support extended to your Companies
activities during the year under review. Your Directors also acknowledges gratetully the

shareholders for their support and confidence reposed on your Company.

FOR & ON BEHALF OF THE BOARD OF DIRECTORS

Date: 08/09/2023 (E“\ .
o h u&\é—ﬂ‘wﬁb W

Place: Nagpur Designation Managing Director Director
DIN 01627153 05354561
Name Nitin Sachdeva Preeti Sachdeva
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CONSERVATION OF ENERGY, TECHNOLOGY OBSORPTION, FOREIGN

Annexure |l

EXCHANGE EARNINGS AND OUTGO
(A) Conservation of energy-
(1) the steps taken or impact on conservation of energy;

-The Company is committed to conserve energy and making the best use of this scarce

resource.

(ii) the steps taken by the company for utilizing alternate sources of energy
-No alternate source of energy was used during the financial year under review.
(111) the capital investment on energy conservation equipment

-No specific investment made during the financial year on energy conservation

equipment.

O India Regd. Office - #554/31, Utkarsh Nagar, Katol Road, Nagpur - 440013 (MS) INDIA.
© Ph: +91-712-2571620 [ 40 Q) idc@delaplex.com © www.delaplex.com @ CIN: U72900MH2004PTC 144498

USA | INDIA - NAGPUR | PUNE | HYDERABAD | BEMGALURU

Page 1 5



Formerly - Q M CompuTech Private Limited

D) delapiex

The technology used for the existing project 1s fully indigenous. The works departments

(B) Technology absorption-

(i) the efforts made towards technology absorption;

of the Company are always in pursuit of finding ways and means to improve the
performance, quality and cost effectiveness of its products. The consistent efforts are
made for the updation of technology being used by the Company as a continuous

exercise.

(11) the benefits derived like product improvement, cost reduction, product development or

import substitution;

Continuous value engineering activities is currently being undertaken for improving

profitability.

(iti) in case of imported technology (imported during the last three years reckoned from the

beginning of the financial year)-

—~
(a) the details of technology imported;

(b) the year of import; -

(c) whether the technology been fully absorbed; NIL
(d) if not tully absorbed, areas where o

absorption has not taken place, and the reasons thereof; and

(1v} the expenditure incurred on Research and Development: Nil
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(Amount in Hundred)
Foreign exchange earnings 35.09.804.89 35.87.738.17/-
Foreign exchange Outgo 2.358.00 -
Date: 08/09/2023
Place: Nagpur

(C) Foreign exchange earnings and Outgo-

Designation Managing Director Director
DIN 01627153 05354561
Name Nitin Sachdeva Preeti Sachdeva

Page 1 7
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© seiopie

Annexure -11

Annual Report on Corporate Social Responsibility (CSR) Activities
[Pursuant to Section 135 of the Companies Act, 2013 and the Companies (Corporate Social
Responsibility Policy) Rules, 2014]

1. Brief outline on CSR Policy of the Company:

The main objective of the CSR Policy is to lay down guidelines for delaPlex Private
Limited (hereinafter referred to as ‘the Company’) to make CSR as one of the key focus
areas to adhere to global interest in environment and society that focuses on making a
positive contribution to society through effective impact and sustainable development
programs.

This Policy covers the proposed CSR activities to be undertaken by the Company and
ensuring that they are in line with Schedule V11 of the Act as amended from time to time. It
covers the CSR activities which are being carried out in India only and includes strategy
that defines plans for future CSR activities.

The focus of CSR activities was mainly to provide Food, Nutrition and Health Service to

poor children.

2. Composition of CSR Committee:

SI. No. Name of Designation / | Number of meetings | Number of meetings
Director Nature of of CSR Committee | of CSR Committee
Directorship | held during the year | attended during the
year
1 Mr. Nitin Managing 5 5
' Sachdeva Director
Mrs. Preeti .
2. Sachdeva Director 2 2

3. Web-link where Composition of CSR committee, CSR Policy and CSR projects approved

by the board are disclosed on the website of the company: Not Applicable

@ ndia Regd. Office - #554/31, Utkarsh Nagar, Katol Road, Nagpur - 440013 (MS) INDIA.
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4. The details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3)
of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable
(attach the report): Not Applicable to the Company, since the Company did not meet the
criteria specified under Section 135(5) of the Companies Act, 2013.

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount required for set
off for the financial year, if any:

Sl. No. [Financial Year |Amount available for set-off Amount required to be set-off
from preceding financial years [for the financial year, if any
(in Rs) (in Rs)
1 [2021-22 32,999 15,000
2 [2020-21 Not Applicable Not Applicable
3 [2019-20 Not Applicable Not Applicable
Total 32,999 15,000

6. Average net profit of the company as per section 135(5): INR 6,07,23,557 (Indian Rupees
Six Crores Seven Lakh Twenty-Three Thousand Five Hundred and Fifty-Seven Only)

7.(a) Two percent of average net profit of the company as per section 135(5): INR 12,14,471
(Indian Rupees Twelve Lakh Fourteen Thousand Four Hundred and Seventy-One Only)
(b) Surplus arising out of the CSR projects or programmes or activities of the previous

financial years: NIL

(c) Amount required to be set off for the financial year, if any: INR 15,000 (Indian Rupees
Fifteen Thousand Only)

(d) Total CSR obligation for the financial year (7a+7b-7c): INR 11,99,471 (Indian Rupees
Eleven Lakh Ninety-Nine Thousand Four Hundred and Seventy-One Only).
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E)) celaplex

8. (a) CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs.)
Total Amount Total Amount transferred to | Amount transferred to any fund specified
Spent for the .
. . Unspent CSR Account as per| under Schedule V11 as per second proviso
Financial section 135(6) to section 135(5)
Year (Amount
in INR)
Amount Date of Name of the Amount Date of
INR 12,00,000 transfer Fund transfer
Nil NA NA Nil NA
(b) Details of CSR amount spent against ongoing projects for the financial year:
1) ) @) (B ©) (6) () (8) (9 (10) (11)
—_ — - © +—
@ S + S Sl = = >
2 | |52 5 lzs |2]8E.%2%
k= =R 5 T 08 |8|88§58s2
A 8 o = 2 = @ o S2-E£ 25
c 3£ = g g 3 E FEE
4 — —~ o c o o (<5} -
3 e |2 c @ T |22 =
5 £8|5 S = £z |283° .
| a =<2 ® S L= ows|l/l @
ol o S ez 5 = = c 22|65 2
== 85| a S g 3 = 3T = =
%5 S2|5 g g |83 |esgE =
@ 2= |=|s|8|7 S tE 2288 5
& 2~ |8|E|5|& E £ |§CSE|E e
S s |5\ g |§T |22 |22 =
= o = o = E 2
o g 2 5 5 Y— g
£ < S £8 |o o
£ 3 <& |3 4
ot = o %)
i < P O
1. | Fooding for [Clause{No| Delhi, (01.04.2022(12,00,00012,00,0000 Nil |No| Manav |[CSR00007224
Depreived i Delhi |31.03.2023 Kalyan
Children Foundation
Total 12,00,000112,00,000
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O ceiore

(c) Details of CSR amount spent against other than ongoing projects for the financial year:

@] @ B 1 & ®) (6) () (8)
Sl.| Name | Item [Locall Location of |Amount Mode of Mode of
No.| of the |from the| area | the project. | spent |implementation| implementation -
Project| listof |(Yes/ for the - Direct Through
activities| No). project (Yes/No). implementing
in (in Rs.). agency.
Si?le Idth') le State.|District. Name. _CSR_
the Act. registration
number.
Not Applicable

(d) Amount spent in Administrative Overheads: Nil

(e) Amount spent on Impact Assessment, if applicable: Nil
(f) Total amount spent for the Financial Year (8b+8c+8d+8e): INR 12,00,000 (Indian Rupees

Twelve Lakh Only)

(9) Excess amount for set off, if any

Sl. No. Particular Amounts

() [Two percent of average net profit of the company as 12,14,471
per section 135(5)

(i) [Total amount spent for the Financial Year 12,00,000

(iii) |[Excess amount spent for the financial year [(ii)-(i)] --

(iv) [Surplus arising out of the CSR projects or programmes --
or activities of the previous financial years, if any

(v) |JAmount available for set off in succeeding financial --
years [(iii)-(iv)]
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@ ceiore

9. (a) Details of Unspent CSR amount for the preceding three financial years:

Sl. | Preceding Amount Amount |Amount transferred to any| Amount
No.| Financial | transferred to |spent in the fund specified under remaining to
Year. Unspent CSR | reporting |Schedule VII as per section| be spent in
Account under | Financial 135(6), if any. succeeding
SeCt('ionnéSE)S ) Y(;asr)(m Name | Amount | Date of ea?rr;a?iﬂﬂs)
' 7 of the | (in Rs). | transfer. years. '
Fund
Not Applicable

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year(s):

M @ ®) (4) (®) (6) () (8) 9)
Sl. [Project|Name of| Financial | Project | Total | Amount |Cumulative| Status of
No.| ID. the Year in |duration.| amount | spenton | amount |the project
Project. | which the allocated| the [spentat the -
project was for the |projectin| endof |Completed
commenced. project the reporting | /Ongoing.
(in Rs.). [reporting| Financial
Financial| Year. (in
Year (in Rs.)
Rs).
Not Applicable

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so

created or acquired through CSR spent in the financial year: No such case

(a) Date of creation or acquisition of the capital asset(s): Not Applicable
(b) Amount of CSR spent for creation or acquisition of capital asset: Not Applicable

(c) Details of the entity or public authority or beneficiary under whose name such capital

asset is registered, their address etc.: Not Applicable

(d) Provide details of the capital asset(s) created or acquired (including complete address

and location of the capital asset): Not Applicable
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delaPlex

Private Limited

11. Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per section 135(5): Not Applicable

o

Designation: Managing Director and Chairman of CSR Committee

Date: 08/09/2023

Signature:

Name: Nitin Sachdeva
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@ delaPlex

ANNEXURE -I1I
FORM NO. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8 (2) of the

Companies (Accounts) Rules, 2014,

Form for Disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub section (1) of section 188 of the Companies Act, 2013

including certain arms-length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

SL. No. Particulars Details
a) Name (s) of the related party & nature of N.A.
relationship
b) Nature of contracts/arrangements/transaction N.A.
c) Duration of the contracts/arrangements/transaction N.A.
d) Salient terms of the contracts or arrangements or N.A.

transaction including the value, if any

e) Justification for entering into such contracts or N.A.

arrangements or transactions’

f) Date of approval by the Board N.A.
2) Amount paid as advances, if any N.A.
h) Date on which the special resolution was passed in N.A.

General meeting as required under first proviso to

section 188

O india Regd. Office - #554/31, Utkarsh Nagar, Katol Road, Nagpur - 440013 (MS) INDIA,
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2. Details of contracts or arrangements or transactions at Arm’s length basis.

Name (s) of the | Nature of Duration of Salient terms | Date of | Amount
related party & | contracts/ the contracts/ | of the approval | paid as
nature of arrangements/ | arrangements/ | contracts or by the advances
relationship transaction transaction arrangements | Board, if |, if any:
or transaction | any: (in
including the rupees)
value, if any
Mr. Nitin
Sachdeva Rent Ongoing NA. Ongoing -
(Director)
Mr. Igbalchand
Sachdeva . )
_ Rent Ongoing NA. Ongoing -
(Relative of
Director)
Mr. Manish
Sachdeva _ )
_ Rent Ongoing N.A. Ongoing -
(Relative of
Director)
Mr. Nitin )
Reimbursement _ _
Sachdeva Ongoing N.A Ongoing -
. of Expense
(Director)
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Nitin Sachdeva
(HUF)

Rent for use of

i N.A. Ongoin i
(Relative of Facilities Ongoing going
KMP)
Delastream
Solutions Pvt. Procurement & -
Ongoing N.A. Ongoing

Ltd.

(Sister Concern)

Expense

Date: 08/09/2023
Place: Nagpur

FOR & ON BEHALF OF THE BOARD OF DIRECTORS

Designation

DIN

NAME

Managing
Director
01627153
Nitin Sachdeva

Director

05354561
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